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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, icluding all built-in stoves and reftigerators, heating, ale conditioning, plembing and electrical fistures, wa
to wall carpeling, fenees and gates, and any other equipment or fivtures now or hereafter attached, connected or fitted in any manner
I} bt-im]z the intention of the parties hereto that all such fistares and equipment, other than household furniture, be considch aparto
the really.

TO HAVE AND TO HOLD ali and singular the said premises unto the Morgagee, its successors and assigns forever,

The Mortiagor represents and warrants that sald Mortgagor is scized of the above Jescribed premises in fee simple absclute; that
the above describid premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwlully empuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and agaiust the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereuf,

THE MONTGACOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagar will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fu the mannce therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option cf the
Mortgagee, for the paviment of taves, or public assessments, hazard insurance premiums, sepairs or other such purposes pursuant to the
provisions of this mortgage, and alo for any loans or advances that may hercafter be made by the Mortgagee to the Mortgagur under
the aullnorili‘ of See, 45:53, 1962 Code of 1aws of South Caroling, as amended, or similar statutes; and nli‘smns so atdvanced shall bear
Interest ot the same rate or sates as tiat provided in said note unless otherwise agreed wpon by the patties amd shall be payable at the
demand of the Mordgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insured
agatnst loss by fire, windstorm and other hazards in a sum not fess than the hafance due hercunder at any time and in 3 company of
companies acceptable 1o the Mortgagee, aml Mortgagor does hereby assign the policy or polivies of insurance to the Mortgagee and
aprees that all sueh policies shall be hulcl by the Mortzauee should it so reqquire and shatl include loss payable clases in favor of the
Mortgagee; and in the event of loss, Mortgager will give immediste notice thercof to the Mortgagee by registeredd maik; awd should the
Mottgagor ab any time fail to keep safd premises fnsured or fail 1o pay the premivms for such jusnrance, then the Mortgagee may cause
such improvetments to be insured in the name of the Mortgagor and reimburse itself for the cost of such instrance, with interest as
hereinabove provided. -

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortpapo debt and collect the same under this mortgage, with interest as herelnabove provided.

5. That the Mortgagee may at any Hme require the fssvance and iaintenance of insurance upon the life of anrv person obligated

under the indebledness secured hereby in a sum sufficlent to pay the mortgage debt, with the Morigapee as beneficlary, and if the

Erﬂ:‘llums are nol otherwise paid, the Mortgagee may pay said premiuss and any amaount so paid shall become a part of the mortgage
e » : :

0. That Mortgagor agrees to pay all taxes and other public asscssments Jovied apainst the mortgaged premises on or beflore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee humediately upon payment, and should the Mort-
ﬁngor fail to pay such taes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sane and charge

e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage secuses 3 “cansteuction Joan™, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
s_ccuu‘cl shall be dishurses] to the Mortgagor in perindic payments, as consleuction progsesses, in accordance with the terms and c_omll-
!w[ns of a Construction Loan Agreement which is separately executed but is made a pait of this mortgage and incorporated herein by
reletence. :

8. That the Mortgaror will sot further encumber the premises above described, without the peior consent of the Mmigagec, and
shouldd the Mottgagor so encumber such premises, the Mortgazee may, ot its option, declare the Indebledness hereby sccured to
Immediately due and payable and may institute any proceedings necessary to collect said indebledness,

8, That should the Mortgagor alienate the moutgaged premises by Contract of Sale, Bomul for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pald in full, the Mortgagar or his Purchaser shall be requited to file with the Association an
application for an assumption of the moitgage indeltedness, pay the teasonable cost as revuired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bonl for Title, or Deed of Conveyance, and have the interest
rate on the Joan halaice existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi.
mum rate per annum permilted to be charged at that time by applivable South Caroling law, or a lesser incivase in interest rate as may
be determined by the Association. The Association will uolify the Mortzagor or his purchaser of the new intesest rate and monthly pay-
ments, and will mail im a new passbook, Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Murtgagee, at its option, may declare the indebtedness hereby secured to be fmmediately due and payable and may
{ustitute any proceedings neeessary to collect said indelbtedness.

10. ‘That shoukd the Mortgagor fail to make payments of principat and interest as dhue on the promissory note and the same shall be
unpakd for a period of thirty {30) days. or if there should be any failure to comply with and abide by any Ly-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Morteagee, at its option, may write to the Mortgagor at his last known

address giving him thitty (30} days in which to rectify the said default and should the Martgagor fail to ectify said defanlt within the |

sail thirly days, the Mortgagee, may, al its option, inctease the interest rate on the toan halance for the remaining term of the Joan or
for & lesser term to the mavimum rate per annum pennitted to be charged at that time by applicalle South Carolina Jaw, or a lesser
Increase rate as may be determined by the Assoclation, The monthly payuients will be adjusted accordingly.

11, That should the Morteagor fail to make payments of Erinciwl andl interest as due on the promtissory note and should‘any monthly
Installment become past due for a period In excess of 15 days, the Mortzagee may collect 2 “late chatge” not to exceed an amount
equal o five (5% ) per centum of any such past due installment [n onder to vover the catra eapense Incident to the handlinig of such
delinquent payments,

12. That the Mortgaror herehy assigns to the Mottgagee, its successrs and assigns. all the tents. issues, and profits accruing from
the mortzaged promises, retaining the sizht to collect the same so long as the debt hereby secured fs not in arrears of payment, but
shoukd any part of the principal indebtedness, or interest, tawes, or fire insrance premitims, be past due and unpaid. the Moslgagee
mam'nﬂml nolice or further proceedings take over the mortzaged premises, if they shall be ocenpied by a tenant of tenants, and
colleet sald rents and profits and apply the same to the indebteduess herely mmni. without fiahility ta account for anything more
than the rents and profits aitually mlf«‘lul. Jess the cost of collection. and any tenant is authorized, upon request by Motlcagee, to
make all rental payments direct to the Mortgagee. without I‘ubililr ta the Morteagor, until notifiel to the contary by the Morlgagee;
and should sakd premises at the time of such default be occtipied hr the Mortgagor, the Motzagee may apply to the Judee of the
County Court o to any Judge of the Const of Common Pleas wha shall be reshdent of preshling n the county aloresail for the appolnt.
ment of a recviver with authority to take possession of said premises and collect szl rents and profits, applying said rents, alter P“H’-
lnﬁ:ﬁ:d cost of collection, to the mortgare debt withont liability ta account for anything more than the reats amd prolits actually
col )

13, That the Moriearee, at its option, may tequire the Mottgagor S0 pay tn the Mottgagee, on the first day of each month until the
nole secured hetely is fully paid, the following sums in addition 1o the payments of principal and fnterest provided in said note: a sum
equal to the premiums that will nest become due and payable o policies of motgage guatanty insrance (if applicable), fire and other
hazird fusurance covering the montgaged property, plus taves. and ausessments pest due on the motigaged premises {all as estimated by
the Mortzagee) bess all sems alrenly paid therefor, divided by the nimber of nonths 1o elape beloce one month ‘\ﬂm to the date when
snch premiums. taves. and avsessments will e due and payalde, such sums o be hekd by Mortgagre to pay stid preminm, taves and
special aswments. Shoukd these payments exered the amonnt of payments actially madde by the Morteagee . Lives, asesuments, oe
insurance preminns, the evcess may be credited by the Matteagee on sulneguent payments to be made by the Mortgagor: if, however,
sakl sums stall be fnsulficient to male said pavments when the same shall lmmw due and payabde, the Motteagor shall pay to the
Mortgagee any amonnts nevessary to ke up the deficency. The Morteacor further agees that at the eml of ten yean from the date
heteol, Motteager may, at its option. apply for renewal of motteage guatanty o similar imuranee {if applicalle) corering the halance
then remaining due on the mocteage J«T-I and the Marteagor mav. at itt option, pay the single ptemivoy requited foe the renaining
years of the term. or the Mortgagee may pay such premivm and add the same to the itgage il in which event the Moctzagos shall
teqay lo Morteagee sh premivm payment, with interest, at the sate speeifial in said promissory note, in equal montlly installments
over the semaining payment penod,
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